What are the 278 NASDAQ Companies with an LGBTQ+ Board Member?

A comprehensive analysis of LGBTQ+ representation on 3,031 NASDAQ-listed companies
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The Association of LGBTQ+ Corporate Directors collaborated with Professor Wouter Torsin from the

HEC Management School at the University of Liege on a ground-breaking study that provides never-
before-seen data on LGBTQ+ representation on the Boards of 3,031 companies (representing 2,503 US
and 528 foreign firms) listed on the NASDAQ.

Torsin assembled the first-ever board diversity mapping - 23,958 Board seats — covered by the
NASDAQ's Board Diversity Rule, which does not include “exempt companies” such as non-operating
companies, including SPACs. Torsin and his team scoured the internet for proxy statements and some

website disclosures to compile this analysis.

The information provided is based on the voluntary self-identification of each member of the
company's board of directors. Notably, about 5% of Board members did not disclose demographic
information, and 3% did not reveal their gender, an option provided by the NASDAQ Board diversity
matrix instructions. Acknowledging that the disclosure is not nominative, allowing additional privacy is

essential to understanding this data.

2%

Percentage of 23,958 NASDAQ Board seats
occupied by people who self-identified as LGBTQ+
in the Board Diversity Matrix

Reference: Anclyun of Boasd Diveruty Matrix of 5021 companies, October 2023
i collcbonaticn with Professcs Wouter Torie, HEC Liege ' LGBTQ+
* Corporate Directors


https://substack.com/redirect/90cf0ff4-7a92-48a7-9fc3-d29fc9dd7d32?j=eyJ1IjoiMXF4NWV2In0.fcdvNGmrFLxkzS8y8LBnCwiOOgNCC9XPuMyhp9zNSBI
https://substack.com/redirect/73d588ef-088b-4689-ac10-cde04b3dd5ee?j=eyJ1IjoiMXF4NWV2In0.fcdvNGmrFLxkzS8y8LBnCwiOOgNCC9XPuMyhp9zNSBI
https://substack.com/redirect/d09a1b1b-e1e8-4122-b4b7-6193500dd1a9?j=eyJ1IjoiMXF4NWV2In0.fcdvNGmrFLxkzS8y8LBnCwiOOgNCC9XPuMyhp9zNSBI
https://substack.com/redirect/3d62274d-da01-4c7b-9ac6-b2c6689f63a8?j=eyJ1IjoiMXF4NWV2In0.fcdvNGmrFLxkzS8y8LBnCwiOOgNCC9XPuMyhp9zNSBI

The study's main conclusion, as it relates to sexual orientation, is that 292 seats, or 1.2% of all seats,
were occupied by self-identified LGBTQ+ people in 20222. This increases to 1.3% for U.S.-
incorporated companies (representing 260 seats) and 1.4% for European ones. Two hundred sixty-three
(264) companies have one LGBTQ+ Board member, 12 have 2, and 2 have 3. Consequently, 278 or 9%
of these companies have at least one LGBTQ+ Board member.
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As for gender identity, only two seats are occupied by self-identified non-binary people.

The analysis also provides a comprehensive view of other aspects of diversity, revealing that women
only hold 25% of these board seats, African Americans 4.3%, Asians 9%, Latinos 2.3%, and Native
Americans 1%. The percentage of women on Board is striking when the European regulator mandated
at least 40% representation in public companies.

While the non-nominative data won’t allow us to look at the intersectional identities, tenure, or
age of these directors, we noted that companies with an LGBTQ+ Director were more likely to have a
female director, 96.7% of U.S. firms with an LGBTQ+ board member also have a female on their boards

against 90% for all U.S. companies in the sample.

Regarding sectoral disparities, life sciences companies had the highest percentage of LGBTQ+-
occupied Board seats in the U.S., 1.8%, followed by Business Equipment (1.29%). On the other hand,
Manufacturing (0.26%), Chemicals (0.46%), and Utilities (0.46%) were the least likely to have an LGBTQ+
Board member.

A list of the companies with an LGBTQ+ Board Member is included in alphabetical order below.
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It's the first time this data has been published, creating a benchmark for the future. The findings

echo our previous Fortune 500 analysis (not based on voluntary disclosure), which uncovered that

LGBTQ+ people occupy about 40 seats (or 0.8% in 38 companies representing 7.6% of the Fortune 500
companies), showcasing severe underrepresentation of LGBTQ+ people who comprise 7.2% of the U.S.

population.

Elements of explanations for this severe underrepresentation were outlined in the April 2023 report of
the Association, the 2023 LGBTQ+ Board Monitor Report, available here.

This analysis confirms that LGBTQ+ people are vastly underrepresented in the Boardroom. The number
of LGBTQ+ people on boards is so low, and we keep hearing that companies are struggling to find
qualified candidates. Yet, the Association’s extensive network of exceptional LGBTQ+ talent
demonstrates that there is indeed a substantial pool of qualified individuals, rendering such excuses
obsolete. Despite this wealth of skilled talent, the exclusion and overlooking of LGBTQ+ people has

persisted for far too long, which is unacceptable in twenty-first-century America.
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Name of the company, ticker, Number of LGBTQ+ Board Members
Companies with 1 LGBTQ+ Board Member

APPLE INC, AAPL, 1

ABCELLERA, BIOLOGICS INC, ABCL, 1
ADOBE INC, ADBE, 1

AUTODESK INC, ADSK, 1

ADDUS, HOMECARE, CORP, ADUS, 1
AUDIOEYE INC, AEYE, 1

AFFIRM, HOLDINGS INC, AFRM, 1
AIRSCULPT, TECHNOLO INC, AIRS, 1

9. AKILI INC, AKLI, 1

10. AKUMIN INC, AKU, 1

11. ALERUS, FINANCIAL, CORP, ALRS, 1

12. NA, ALTI, 1

13. ALZAMEND, NEURO INC, ALZN, 1

14. AMALGAMATED, FINANCIAL, CORP, AMAL, 1
15. ANNEXON INC, ANNX; 1

16. AN2, THERAPEUTICS INC, ANTX, 1

17. APELLIS, PHARMACEUTICALS, APLS, 1
18. APREA, THERAPEUTICS INC, APRE, 1

19. ARAVIVE INC, ARAYV, 1

20. ARK, RESTAURANTS, CORP, ARKR, 1

21. ASLAN, PHARMACEUTIC, ASLN, 1

22. ATOSSA, THERAPEUTICS INC, ATOS, 1
23. ATARA, BIOTHERAPEUTICS INC, ATRA, 1
24. AUGMEDIX INC, AUGX, 1

25. AVID, TECHNOLOGY INC, AVID, 1

26. AVNET INC, AVT, 1

27. AEROVATE, THERAPEUTICS INC, AVTE, 1
28. AXONICS INC, AXNX, 1

29. AXON, ENTERPRISE INC, AXON, 1

30. COUCHBASE INC, BASE, 1

31. ATLANTA, BRAVES, HOLDINGS INC, BATRA, 1
32. SOUTHERN, CALIF, BANCORP, BCAL, 1
33. BRIGHTCOVE INC, BCOV, 1

® N o vk wWwNh =



34. BIOCRYST, PHARMACEUTICALS INC, BCRX, 1
35. BURGERFI, INTERNATIONAL INC, BFIIW, 1
36. BEIGENE, LTD, BGNE, 1

37.BIORA, THERAPEUTICS INC, BIOR, 1

38. BIOCERES, CROP, SOLUTIONS, CORP, BIOX, 1
39. BLUEJAY, DIAGNOSTICS INC, BJDX, 1

40. POPULAR INC, BPOPM, 1

41. BRAZE INC, BRZE, 1

42. CAMDEN, NATIONAL, CORP, CAC, 1

43. CAMBRIDGE, BANCORP, CATC, 1

44. CYMABAY, THERAPEUTICS INC, CBAY, 1

45. AVID, BIOSERVICES INC, CDMO, 1

46. CAREDX INC, CDNA, 1

47.CIDARA, THERAPEUTICS INC, CDTX, 1

48. CADIZ INC, CDZI, 1

49. CERUS, CORP, CERS, 1

50. CANOPY, GROWTH, CORP, CGC, 1

51. COMPUGEN, LTD, CGEN, 1

52. CHEFS', WAREHOUSE INC, CHEF, 1

53. CHORD, ENERGY, CORP, CHRD, 1

54. CLEARFIELD INC, CLFD, 1

55. CLEARPOINT, NEURO INC, CLPT, 1

56. CHIMERIX INC, CMRX; 1

57. COCRYSTAL, PHARMA INC, COCP, 1

58. COMMSCOPE, HOLDING, CO INC, COMM, 1
59. MR, COOPER, GROUP INC, COOQORP, 1

60. CORBUS, PHARMACEUTICALS, HLDGS, CRBP, 1
61. CURIS INC, CRIS, 1

62. CRINETICS, PHARMCTCL INC, CRNX, 1

63. CRITEO, SA, CRTO, 1

64. CROWDSTRIKE, HOLDINGS INC, CRWD, 1
65. COSTAR, GROUP INC, CSGP, 1

66. COMMVAULT, SYSTEMS INC, CVLT, 1

67. COMMUNITY, WEST, BANCSHARES, CWBC, 1
68. CYCLERION, THERAPEUTICS, CYCN, 1

69. DAKTRONICS INC, DAKT, 1



70. DATCHAT INC, DATS, 1

71.DAVE INC, DAVEW, 1

72. DECIBEL, THERAPEUTICS INC, DBTX, 1
73. DELCATH, SYSTEMS INC, DCTH, 1
74.1STDIBS.COM INC, DIBS, 1

75. DERMATA, THERAPEUTICS INC, DRMA, 1
76. DRIVEN, BRANDS, HOLDINGS INC, DRVN, 1
77.VIANT, TECHNOLOGY INC, DSP, 1

78. DUOLINGO INC, DUOL, 1

79. DEXCOM INC, DXCM, 1

80. ENTHUSIAST, GAMING, HLD INC, EGLX, 1
81. EHEALTH INC, EHTH, 1

82. ELIEM, THERAPEUTICS INC, ELYM, 1

83. ESQUIRE, FINCL, HOLD INC, ESQ, 1
84.89BIO INC, ETNB, 1

85. EVELO, BIOSCIENCES INC, EVLO, 1

86. EXPEDIA, GROUP INC, EXPE, 1

87.EXP, WORLD, HOLDINGS INC, EXPI, 1

88. FULL, HOUSE, RESORTS INC, FLL, 1

89. FRESHWORKS INC, FRSH, 1

90. FIVE, STAR, BANCORP, FSBC, 1

91. FUSION, PHARMACEUTI INC, FUSN, 1
92. GAIA INC, GAIA, 1

93. GOLUB, CAPITAL, BDC INC, GBDC, 1

94. GOODRX, HLDGS INC, GDRX, 1

95. GOHEALTH INC, GOCO, 1

96. GOPRO INC, GPRO, 1

97. GARRETT, MOTION INC, GTX, 1

98. HEALTH, CATALYST INC, HCAT, 1

99. HARBOR, CUSTOM, DEV INC, HCDI, 1
100. HASHICORP INC, HCP, 1

101. CUE, HEALTH INC, HLTH, 1

102. ROBINHOOD, MARKETS INC, HOOD, 1
103. HOTH, THERAPEUTICS INC, HOTH, 1
104. HEARTCORE, ENTERPRISES INC, HTCR, 1
105. IACINC, IAC, 1
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ICON, PLC, ICLR, 1

IDEXX, LABS INC, IDXX, 1

IMPEL, PHARMACEUTICALS INC, IMPL, 1
INFINERA, CORP, INFN, 1

INOGEN INC, INGN, 1

MINK, THERAPEUTICS INC, INKT, 1
INMUNE, BIO INC, INMB, 1

IDENTIV INC, INVE, 1

IOVANCE, BIOTHERAPEUTICS INC, IOVA, 1
CENTURY, THERAPEUTI INC, IPSC, 1

JAZZ, PHARMACEUTICALS, PLC, JAZZ, 1
HUNT, (JB), TRANSPRT, SVCS INC, JBHT, 1
SANFILIPPO, JOHN, B&SON, JBSS, 1
KATAPULT, HOLDINGS INC, KPLT, 1
KORU, MEDICAL, SYSTEMS INC, KRMD, 1
Kazia Therapeutics Ltd, KZIA, 1

LIANBIO, -ADS, LIAN, 1

MSP, RECOVERY INC, LIFW, 1

LINDBLAD, EXPEDITIONS, HLDGS, LIND, 1
LULULEMON, ATHLETICA INC, LULU, 1
LUMOS, PHARMA INC, LUMO, 1
LEGALZOOM.COM INC, LZ, 1

WM, TECHNOLOGY INC, MAPS, 1
MEDIGUS, LTD, MDGS, 1

MEDAVAIL, HOLDINGS INC, MDVL, 1
META, PLATFORMS INC, META, 1
MCGRATH, RENTCORP, MGRC, 1

MIRUM, PHARMACEUTICALS INC, MIRM, 1
MKS, INSTRUMENTS INC, MKSI, 1

MESA, LABORATORIES INC, MLAB, 1
MIND, MEDICINE, MINDMED INC, MNMD, 1
MONRO INC, MNRO, 1

MIDWESTONE, FINANCIAL, GROUP, MOFG, 1
MORNINGSTAR INC, MORN, 1

MARPAI INC, MRAI, 1

MERSANA, THRPEUTIC INC, MRSN, 1
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MIRATI, THERAPEUTICS INC, MRTX; 1
MYNARIC, AG, MYNA, 1

PLAYSTUDIOS INC, MYPS, 1

INARI, MEDICAL INC, NARI, 1

NATIONAL, CINEMEDIA INC, NCMI, 1
NCINO INC, NCNO, 1

NEOLEUKIN, THERAPEUTICS INC, NLTX, 1
NMI, HOLDINGS INC, NMIH, 1
NATIONAL, RESEARCH, CORP, NRC, 1
NURIX, THERAPEUTICS INC, NRIX, 1
NUTRIBAND INC, NTRB, 1

NUVALENT INC, NUVL, 1

OMNIAB INC, OABI, 1

NA, OCCI, 1

ONCOCYTE, CORP, OCX; 1

OFS, CAPITAL, CORP, OFSSH, 1
ONCOLYTICS, BIOTECH INC, ONCY, 1
OPORTUN, FINANCIAL, CORP, OPRT, 1
PACWEST, BANCORP, PACW, 1

PUMA, BIOTECHNOLOGY INC, PBYI, 1
PACCAR INC, PCAR, 1

PACIRA, BIOSCIENCES INC, PCRX, 1
PENN, ENTERTAINMENT INC, PENN, 1
PERION, NETWORK, LTD, PERI, 1
PROGYNY INC, PGNY, 1

PHARMING, GROUP, NV, PHAR, 1

DAVE, &, BUSTER'S, ENTMT INC, PLAY, 1
AMMO INC, POWW, 1

PRA, GROUP INC, PRAA, 1

PROGRESS, SOFTWARE, CORP, PRGS, 1
PRELUDE, THERAPEUTICS INC, PRLD, 1
PROVIDENT, FINANCIAL, HOLDINGS, PROV, 1
PROTHENA, CORPORATION, PLC, PRTA, 1
PROTAGENIC, THERAPEUTICS INC, PTIXW, 1
PORTMAN, RIDGE, FINANCE, CORP, PTMN, 1
PELOTON, INTERACTIVE INC, PTON, 1
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QUALCOMM INC, QCOM, 1

QCR, HOLDINGS INC, QCRH, 1

QUOIN, PHARMACEUTICALS, LTD, QNRX, 1
QUINSTREET INC, QNST, 1

QURATE, RETAIL INC, QRTEA, 1
QUANTUM, SI'INC, QSI, 1

QUANTERIX, CORP, QTRX; 1
ULTRAGENYX, PHARMACEUTICAL, RARE, 1
RENOVARO, BIOSCIENCES INC, RENB, 1
RIGETTI, COMPUTING INC, RGTI, 1

RIGEL, PHARMACEUTICALS INC, RIGL, 1
B., RILEY, FINANCIAL INC, RILYZ, 1
RIVIAN, AUTOMOTIVE INC, RIVN, 1
RELAY, THERAPEUTICS INC, RLAY, 1
ROOT INC, ROOT, 1

RENEO, PHARMA INC, RPHM, 1

RUMBLE INC, RUM, 1

RIVERVIEW, BANCORP INC, RVSB, 1
RECURSION, PHARMA INC, RXRX, 1
SAFETY, INSURANCE, GROUP INC, SAFT, 1
SILVERCREST, ASSET, MGT, SAMG, 1
SANMINA, CORP, SANM, 1

SOCIETAL, CDMO INC, SCTL, 1

SHIFT, TECHNOLOGIES INC, SFT, 1
SIGMA, LITHIUM, CORP, SGML, 1
SANGAMO, THERAPEUTICS INC, SGMO, 1
SOTERA, HEALTH, CO, SHC, 1

MADDEN, STEVEN, LTD, SHOO, 1
SELECTIVE, INS, GROUP INC, SIGlI, 1

SILO, PHARMA INC, SILO, 1

SOMALOGIC INC, SLGC, 1

SLM, CORP, SLM, 1

SILENCE, THERAPEUTICS, PLC, SLN, 1
SEMLER, SCIENTIFIC INC, SMLR, 1

NA, SMX, 1

SLEEP, NUMBER, CORP, SNBR, 1
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SCIENCE, 37, HOLDINGS INC, SNCE, 1
SUN, CONTY, AIR, HLD INC, SNCY, 1
SPLUNK INC, SPLK, 1

ARS, PHARMACEUTICALS INC, SPRY, 1
STERICYCLE INC, SRCL, 1

SERVICE, PROPERTIES, TRUST, SVC, 1
SYNLOGIC INC, SYBX, 1

SYNAPTICS INC, SYNA, 1

SYPRIS, SOLUTIONS INC, SYPR, 1

TC, BIOPHARM, (HOLDINGS), PLC, TCBP, 1
THIRD, COAST, BANCSHARES INC, TCBX, 1
TARGET, HOSPITALITY, CORP, TH, 1
TRANSMEDICS, GROUP INC, TMDX, 1
TONIX, PHARMACEUTICALS, HLDG, TNXP, 1
TEMPEST, THERAPEUTICS INC, TPST, 1
TABULA, RASA, HEALTHCARE INC, TRHC, 1
TRUPANION INC, TRUP, 1

2SEVENTY, BIO INC, TSVT, 1

TRADE, DESK INC, TTD, 1

TETRA, TECH INC, TTEK, 1

Titan Pharmaceuticals, Inc., TTNP, 1
TRAVERE, THERAPEUTICS INC, TVTX, 1
HOSTESS, BRANDS INC, TWNK, 1

TWIST, BIOSCIENCE, CORP, TWST, 1
UNITY, BIOTECHNOLOGY INC, UBX, 1
ULTRA, CLEAN, HOLDINGS INC, UCTT, 1
ULTA, BEAUTY INC, ULTA, 1

UPWORK INC, UPWK, 1

UROGEN, PHARMA, LTD, URGN, 1
UNITED, THERAPEUTICS, CORP, UTHR, 1
VISTEON, CORP, VC, 1

VERICITY INC, VERY, 1

VIRTU, FINANCIAL INC, VIRT, 1

VOXELJET, AG, VJET, 1

VIMEO INC, VMEOQ, 1

VERONA, PHARMA, PLC, VRNA, 1



250. VERISIGN INC, VRSN, 1

251. VERSUS, SYSTEMS INC, VS, 1

252. VSE, CORP, VSEC, 1

253. VTV, THERAPEUTICS INC, VTVT, 1

254. VOYAGER, THERAPEUTICS INC, VYGR, 1

255. Waldencast PLC, WALD, 1

256. WAVEDANCER INC, WAVD, 1

257. WALGREENS, BOOTS, ALLIANCE INC, WBA, 1

258. WENDY'S, CO, WEN, 1

259. WARNER, MUSIC, GROUP, CORP, WMG, 1

260. WILLIS, TOWERS, WATSON, PLC, WTW, 1

261. XCEL, BRANDS INC, XELB, 1

262. XENON, PHARMACEUTICALS INC, XENE, 1

263. XOMA, CORP, XOMA, 1

264. MINGZHU, LOG, HOLD, LTD, YGMZ, 1
Companies with 2 LGBTQ+ Board Members

ADVERUM, BIOTECHNOLOGIES, ADVM, 2
AKOYA, BIOSNCS INC, AKYA, 2
CORCEPT, THERAPEUTICS INC, CORT, 2
CISCO, SYSTEMS INC, CSCO, 2
COHBAR INC, CWBR, 2
HIBBETT INC, HIBB, 2
LONGBOARD, PHARMA INC, LBPH, 2
PARAMOUNT, GLOBAL, PARA, 2

9. RAPT, THERAPEUTICS INC, RAPT, 2

10. RADNET INC, RDNT, 2

11. VAXART INC, VXRT, 2

12. ZYMEWORKS INC, ZYME, 2
Companies with 3 LGBTQ+ Board Members
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1. KARUNA, THERPEUTICS INC, KRTX, 3
2. NKARTA INC, NKTX, 3

Companies with non-binary Board Members

1. NUTRIBAND, 1
2. UDEMY, 1



